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Treasury to Raise $1% Billion Cash in Tax Bills

To A ll Incorporated Banks and Trust Companies, and Others 
Concerned, in the Second Federal Reserve D istrict:

The following statement was made public today by the Treasury 
Department:

The Treasury will receive tenders on Tuesday, March 28, 1961, for $1% 
billion, or thereabouts, of Treasury tax anticipation bills, to be dated April 3, 
1961, and to mature September 22, 1961. These bills will be acceptable in pay­
ment of income taxes due September 15, 1961. They may be paid for up to 
50 percent by credit in Treasury Tax and Loan Accounts.

This issue of bills is for the purpose of covering the current cash needs of 
the Treasury, and will offset in part the $3% billion of tax anticipation bills 
which matured on March 22, 1961, of which approximately one-half were used 
by the holders in payment of income taxes due March 15, 1961.

In addition to the cash being obtained from the issue of $ l1/2  billion of the 
September 1961 tax anticipation bills, the Treasury has also announced an 
increase of $100 million in the regular weekly Treasury bills to be issued March 
30, 1961. The Treasury may elect to raise an additional $200 million by increas­
ing the regular 91-day weekly Treasury bills maturing during the following 
two weeks.

The Treasury also is planning to issue $2 billion in one-year Treasury bills 
on April 15, 1961, for the purpose of redeeming a like amount of one-year 
Treasury bills which mature on that date. The customary invitation for tenders 
to these bills will be issued early in April.

A l f r e d  H a y e s ,

President.
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